
IN BY
IS CLOSED STRONG

IN ACTIVE SESSION

fppei Shares a Feature New
huah Record for Studebaker.
Kump in Harvester.

MftW YOIUf. Ane. i.
s'nerallv strong tone prevailed In
ht itrcet during the fereatcr part of the

The K ticgan wmi an oruerty
ifiins ni relatively narrow changes.

SjU. ln" wur gruor iuhucs
VmOK .,,, nMhlahnm Steel win

liSSw "t start, but Crucible Steal- WAotlnehrtilSe and General

iiecinu common and nreferred.
,Tlt ranroou Incline.,! In an nnrl
H?ii. the stock for indications

.""'"'Lt-.- j nt .llrcrtnm mav rin
to the dividend.

. WMtteihoose plants In Europe from
th" ..Mnanv n fhn Rnrlll,
tlvi.SJ-hlc- was announced some time

Twrefr"d lo ln ,ho Street g0!U

.m fif ihc company Is now dolngr mucft
HJVectrlcal business which, formerly

ithe stock did not maintain ltn In--
wartlne to Saturday's elos- -

1UJI suw, --
UHnv ., .,.

Sir Brake was made active on war order

JUrthe'day advanced the traders turned

neglecting the recent favorites.
- WlV.":J,Z Connor, tllnh Conner. Aiin- -

eMda, Inspiration Copper and Amorl- -

iin SnMttlne au moveu up. vir--
stats. Chemical, Great Northern Ore,
Pittlburgli ana ru --u .

- fitthlehera Steel fell back a couplo of
rotnU. A new high record was catab- -

fished by Studebaker, and thero was talk
- ox an mvi"u .ii -
r' soared three points or more, A

., ,..... .nw nn ,1rtVnInTWrl ln foreign
chaBir. Western Union, although off

f out a point, waa reported to be doing
I n exceedingly heavy business, with ab--

f normal earnings.
f In the later dealings International Har-- 1

vester Jumped over 6 points, while Both- -

tr.Hitm Bteei exienaea in rian 10 uuui
ljj points. California Petroleum moved Up

n or tnore, as uia aiexican uu
tthe nes of an advance ln the prlco of
p .4. .n itnUorf fStnlna Steel. Now

C1UUC VIU - --

Havon, American' Can and othors weroj

.iimitinllnrr norlrnt Inflnnnrn wnfl thn
ftPnnaylvania'a Juno statement, which
fr"tiowed that every lino In tho ayatom
i' made Increased gross caminsu cwwpi mo

Vandalla, Cumberland Valley, Baltimore,

Klmd, Pelawaro and Virginia, and horo

I

&

thl losses were lnsignmcant. uommg on
top of the. New York Central's favorable
showing, the Street argued that the rall- -
TU&a BIIU&UUU ilUU UUIlllltUl UllUllfS1.-U.lU- t

!thi better after the protracted period of
.depression.

DROP IN BANK RESERVES

, Local Institutions Reported ?865,000
increase in .Loans.

A decreaeo of J70O.OOO In surplus re-
serves waa shown In tho weekly report
of the Philadelphia Clearing House
banks today. Loans, expanded 565,000.

There was only a slight lncroasn In
individual deposits. Details and

follow:
Auk. 2. 101.1. Decrraso

Loans . ,. ., 42.1,30H,aOO JSM.lWI
DenoiKa (Ind.) H3S.nTO.oro 34.000

i ClimjUtlon ' .i,.tt rljiSWlOO M,0p0

Deposits of banks H4,7io,ooo r.n?,oco
(Ex, CUarlny Iloufo .... 12.R01.0OO (W.OOO

jlUrvt hem ..1..1. 114,100,000 702,r00

'.. sslHl'.OCKV JOOloOO
.iin.0J unacr old form: August 3, 1014, no

mrnltiB MnnrfAil An tMnnnt rt nnfkrnnl, a
WJf( AUKUtt 4, 1013. 17,080,000; AHKUSl 3,
1WI. IS.OS.0N): .tulv .11, lOn, $11,410,750; Au-fa- it

I. 1910, f!i,GTO,CO0.
IiKrtaso

. V-- .
.yFpileral Rpprvi TlnnltR Rpnnrf.

Aub. 2.-- The weekly report
condition ot tho 12 Federal

itficne DunK. at tne close or nuamera on
EFMilay, July 80, announced by the Federal

Hoard was M follows:
nEsouncEs.

. , July 30. JulyS).
&UO10 coin Bhil rerun.
Ereatea In vault . ., .212,0SS,00O $214,017,000
vueia itttiement tuna... ui.iiu.uuu

ooia redemption tuna
IJ) U. fi. Trn 1,064,000

:Total gold restrves . . 260,102,000
Itiitl tnder,(allver ctfs ,
ruhilMir rnlrt . 22.002.000

,;ji r oiMrminriin una nauffm- -
;UturltItB within SO

'aays . is,uuo,uuu
iMiturltlca Within CO

Ways
Mnurltlrs within (10

dlvi ... 11.774.000
Maturltlea over 00 daya ;i,24n,00O
.Total
Inveitments, V. B. bonda 7,02.1,000
aTraimenis, municipalnmnll ... ... 10.107.000

Das from other Federal
Reserve banks, net.,, 7,000,000

Federal reserve notes.mmfJrcTotaer resources. .

JrJM' resources
!ft

Paid In ..., so4.ini.iHiu
deposits net. .Ttel regerva tictes

t'la rlrmfnllon nt... 14.tllW.000 14.A2t.O0O
,' 1,721,ti00
"Total . ., ,

TMM fakarva airalntr
('llabllltlea .." 84.8
JCh reserve afalnai

U .." .... 01.8
rcecrve agalnat

Miiaiiiiirs aiier oe
Unit aalda 40 sold
reserve icalnit net
spiount rederal re- -

Culatfftn ' 04.4

Att deducting; Items
' j15 . transit between i
ifweral Reserve banks,

B.BO4.00O

, CLEARINGS

wn

48,450,000

1,076,000
:03,573,000

23.01.1,000
TeUlrMerve 28S.2S4.000 2SO.4SO.000

13,6.10,000

40.727,000

l.JAUll.11110.

11,030,000

12,810,000

11,106,000
3,4.10.000

,10,421.000
7,023,000

15.110,000

8,220,000

0,227,000
4,76.1.000

377,0.12,000 371,lta,O00

linirvV 300,183,000 30i;oe3,00O

Alketlwr liabilities,... 1.400.000
liabilities 377,032,000 371,163,000

liabilities

Sl.0

03.3

00.6

7,078,000 8.220,000

BANK
jBlsk clearings today compared with crre

na aay iaai iwq yeurij.in, ,oli ifiia
&IM ' $18,303,763 $2T.0l8,'lR2 tl8,.17l,0S7

I ??! 229',817,78 2l5',I'.Gu7 202;s03.423

jiXtes for money
v.!' " Call Ttew

SS3.B&' i 5Mr
CtlfeK!!"'. "' ' '""".'.' aval 44U

'....-

&"9Tty- -

)REIQN EXCHANGE

NOTES OF THE RAIL.
Amnlnviu at the Fennsyl- -

anll riallrnart uilnt nn lines east of
ttburgh and eight on Unas west wen
urea its of July l, 1916, ana piaceo en

tsrapanjrs roil or nonor. aign
a on the lines east had baen ln the

vice of the railroad H years w more.
rou or nonor now totaw m em-y- u,

of whom 3S93 are oa llnea east
i on lines west.

CUT IN PRICE OF COPPER
52PP August - ( jHen en
ffar lu raduead H Mttt tHr pound to
Mu for ehu aod t cents for rll. Tha
i nw;neo in ue
w i3H cents

and rra

cata tbla aftarnoua,
deaa oirtrloe It S4

Palling Off in July Incorporations
tiom with MMtai ul 110000 or

JUiy mtiHM !'. i
M41 fitTMO

Eacor t ii
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KkatArr. filatem allb
htm t(ill e ovsy TU0Q.0ib,

4MW 4USSI B9 fEin jun iii
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nu iv ,ww 2a

ta fcfa

1IH lli 441 IS

r a utun.6 i wu
jrt at tit port 'if

V.f lit I

A7ew r0)A; StfocA: Safes

Aaetra 06id Minn
Last oIom.

MSi. ,.,
AHKChalm Mfj pr4f.
Am Atrr Chemtol, . . .
Atn Rcitt kii,.

'0
'OxAm Uraln hifc iVAr '. in .

Am fan , ,,
Am Can pref.,.! lot
Am lr a Fonndty.. ICM
Am Produits.,, J4f,u
Am Cotton Oil CO
Am Hide A LeiUur. 7j
Am Ice Secumiei.,,. r5Am Minced inu
Am IccomotlTo , rii?
Am Bmtlt & Uof Vmf

Am Mpai w,.n.i .
In, .iVS""'" i"1..... .t, in,,,,,,.Am Tob pfd naw.
Ariacondi Coppef
Akhlwn T & 8 F...Atlantic rA, 1 -.

ttaldwla I)co

Bait & Ohio prof.... ImJ
Bethlehem Btcol 153Brooklya Hap Tr.tni. n&
Buttj & Superior..... OOU
Cal l'etroleum ,, low
Cal Totroleum pf..... 30
Canadian iaciru UAH
Cent Leather Cta .nj,
Central Leather Co pf lain. ucKipeaxo s unto... 4t
tnuio topper ,
Chlcaco at West.....
Chlcacu ot Welt pi.
Chi It I a 1'
Chic Mill & St Pant
0 M & St P pref....
Chi & Northwest
Col Fuel & Ima

At

& Q

100

46H
ll'
SO

12J,
8115

33

Contluantal Can 74 K
CoatlaenUl Can pf... 101
Corn Product! Hex... J5H
Cora Trod Kef pf.... 80
Crucible Steel igli
Crucible Stool pf 103

uujn-Ai- u oueir no
Doom Pn nf
Ben Illo pf.,
Distillers Securltloa
Dome Mines,
Erie

:i2K

57U

Coal

mx
108

KOVf

7u

125
124

11

02

COW

22M

Erin 1t tt ai
Erie 2d pf 33
General Elcctrlo 171H
General Motors 17 i
Goodrich B F Co.... filH
Great Northora pf... 117M
GINcfs for ore prop.. 40
Gtmcnhctm Eipln... C1H
Uomc3tko Mlnlns... 118
Illinois Central 102H
lot Uarr Corp 00
'IntUaryCorpN J.... 03
Int Con Corp 21
Int Con Corp pt 74
Jntor-M- vol t c. ... 20K
lntcrnat Fapor pf..,.
Inspiration Copper... 32U
Kan City Southern... :3'i
Kansas City So pf... C5W
Lack Stool Si)
Lehlch Valloy 148W
Lculs SrXeshvlUo ... 112
Manhattan Kl ctd.... 121
Maxwell Motors ,'13U
Max Motors 1st pf... 82H
Max Motors 2d pf... 3)
May Dept Stores 35
M St P & S S M... ,11811
M St P & S 8 M pf 131H
Mexican l'etroleum... 12

Miami Copper.., . 27K
Mo Kan le Texas.... 0)1
Missouri Pacific. 3
Nat C & S pf 10 .K
Nat Knamel X s i'4H
Nat Lead t3U
Nat Ry of M 2d df. AH
NeTada Con Corp,... 14H
New York Air Draks. HOK
New York Central... bbH
N Y N II i. U..:... .62
N Y 0 & West ta
Noif & Vest 105H
Northern Padllc 100H
North American 71
Pacific MaU 31
Pcnn It R ,107Jf
Plttsbursh Coal...... :4ii
PltUbursh Steol pf.,. CO

Pressed ctosl Car...... 61
Pullman Co .101
Quicksilver pf 3H
Ity steel tire S5H
Ray Con Copper..... '.3
Rcadlne 147K
Rep Iron & bteel.... 42)(
Rep Iron' & Steal pf . l'5'i
Rumely M Co. H
Rumely M Co pf ... OH'
seaboard Air Line... 11
teabonrd Air L pf. ..
bt Louis & S F 4M
bt L 4 8 F 2d pf... (,H
bears Roo & Co UOj
tJloss-Sh- ot 8 & I Co. 42H
toutiiern PacllI:. .....
Southern Ry 13H
bouthern Ry pf...... 45
btudebal:&r Co fc'lH
Tenn Copper 30i
Texas & Paclllc 0
Texas Co 13.1
Third Avenuo OK
Union Dag & Paper. &H
Union Pacific 128H
Union Pacific pf 60M
U b Ind Alcohol 67H
U SInd Alcohol pf.. 00 H
United Ity invest... 17H
U b Rubber.... 45H
J a Rubber 1st pf... 102f

U b bteel eCH
V b bteol pf. 113

Utah Copper., CO

Chem 35H
o uncm pt.... iuj

V. Trnn flnnl At Ci... JO
Wells Fargo Exp t8
Western Maryland pf 38
U'jtetn butuu lo.... .U

Wesune ii a Al 110H
Wheel & L B lit pf. 2)1

134)1
Woolw'h K W Co,,, 104
Woolworth pt 120M

quoted dividend.

043.1000 compared
004,200 Monday.

SHORT TERM NOTES
C.

boeomotlve ... 8 July
& 8

Aiuoonda. COP to. a
Argentine Govt ...
Argentine Govt
Argentine Oot
ArxMtlne Govt .

uait a unto- - ...
Halt t Ohta ...

Bap Tran..
Can Pacttlo .

C &aily........
CtUoago Klv Itya.
Brio R
Brie It It
Brio 1 It.........
Govt Swltaaj-lan-

Govt Swttaar
Govt Swltawland
Int Harveater Cq..
Uuk Steel Co. ..
xm s & m a it

k 8 & 8 B
n y a&JttOl Had
Kew Yors; City
Kaw City ..
Nwm v n 11 &. II ..
FciUM. R R m.
Puh Srx KJ.
tWboart A h Hy
Sout&arn Ity ..
Oa. Churn
T? m Bm 14 Jtr !Lt S

t fp?wrUr 8

t7ll4 Fruit
turn Co B

20U

31H

a7S
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IEMERAL ADVANCES WALL STREET LED COPPER ISSUES AND WAR SPECIALTIES
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DANISH LOAN A FAILURE

arnnaftfa loanbai wW half or tija
Znausiit Uwt aight to HavlBff tean mibaottad.

BA 8U.VW
SKW YUBK Aug. I tt prtM 91 voaaaaar-cta.- 1

bar illvar wdfr nut 7i it. M

t New Gtm War Lean Rumor
1 ,ih.miih ..1 a Krl UeO'crlcti. eFc

o th tjraia tojiertal IWeUrj ba
uilouti ci ttst a JhlJd anua urnl Inaa ill
oi iiJi 'k i;j4U 91 mmtr. sjcorau;
W ft OWt.tea diapatco.

uuiiur mw oaluvyiii
SCORED SHARP GAINS,

Local Traction Stocks Became
Buoyant on Talk of Favor-
able Agreement With City.

A sudden Upturn In tho lofrvl traction
entires was tho ouxtandlng feattiro of an
otherwise unlntoreetlin? session on the
l'hlladclphta llxchnngo today. Openlnn;
at 8 as compared with 7?. last week's
final figures, Itopld Transit wen quickly
rushed up to 9, while Union Traction
followed with a rlso of nearly a point
also, Tho Btrcet apparently hold to tho
belief that some sort of agreement lina
been reached between tho management
and the city which will provo of a favor-abl- o

nature' tof tho company. Tto supply
of both' Issues' appeared to bo siiarco

Buldwin Locpmotlvo and Crabip Ship
building advanced sharply, tho latter
rlolnjr over 7 points. Otherwise, thoro
was little lo rocord ln tho local trad
Ing. 'Tho new Philadelphia Electric
two-ye- S per cent, notes wore quoted
over tho counter at 100 to lOOti. but bond
men reported a disappointing first of tho
month reinvestment demand. They avor
tthat tho prevailing dullness ln their bus-
iness Is duo to tho excitement In stocks
and tho Issuanco of foreign war loans,
which have temporarily oxortctl a de-

pressing effect.
Ono oncouraglng Item of news today

was the announcement that tho Penn-
sylvania Steel Company had given ordets
to start Its No. 4 Stcelton furnaco,
which has been Idlo for a year and a halt.
Tho company will also blow ln Its No.
5 furnaco this month and Intends to

tho No. 3 furnaco In tho fall.
Incidentally It becamo known today

that tho company had received nn order
for 2103 tons of steel rails from tho Flor-
ida Knst Coast Hallway Company. Thero
aro now moro ordors on' the books tliun
nt any tlmo this year and the plants aro
opcrallm: about 70 per cent, of capacity,
excepting tho marine department, at
Sparrows Point, which Is running full
tlmo.

No Importunt changes occurred In this
week's statement of tho local banks and
money rates remained nt practically tho
snmo levels as they have hold for weeks.
Call monoy is quoted at 3Vi to 4 per' cent,
still, although usually about this tlmo of
'year tho crop movement Is apt to stiffen
rates.

New York Bond Sales

.14C00 Amir Cot Oil 4Ws. ..
i'000 Amcr Tol clt 4b..,.
rooo Amcr Tel cvt 414a.
30W Armour Co 4Vaa

1U0OO Atcliison CV U 103.1.
70U0, Atchison ev 4s 1U0O.
3000 Halt 4: Ohio !1VjB. ..

34'jOO Halt & Ohio 4s
tH) Halt He Oh cv 4W- a-
S00 Ueth iitcel 1st Ss...

OOOOt) Ueth Steel rM 8a
luut) llrooh City 1st fia.
2HT) Urook Rnp Tr 3e...
MW Cent Leather 1st 5a.
70UO Cent I'ac 1st 4s
20il0 Chi & Alton 3Via. .

4000 Chi Ot West 4 ...
1700(1, Chi U & Q Joint 4b.

IOOO do dob Ba
2.1000 do res 4a
10OCO Chi Mil & St P 4a..

IUCO do cv Sa
200(10 dn ev 4U9
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NIK

101V4,
Oil
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102i;

041.
.I1I1X1 dn rin 4Us 09'

10OCO C St P M & O deb Bs.100

4.11

louo cm cn a at u gen is. iu
Con Oaa cv 6a 110

2000 Del & Hud 4s '10
7U0O Detroit United 7U

12000 Du Pont powder 4i,Ss. 03J4
Urlu conv 4s Ser A.... 01

do 4a Scr 11 OS

limn ,1ft Jh K1

TOOtl 111 la 1051
,40. ... wi

00O0 III Cent 4s 1033.
1000 111 Chi Jt 5a... ...

K7rjm tn Cnn rv 3 '10.
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Lons rw ;

IOOO Iirlllard l"
Y Canal Imp 4Hs.ltWMi

N Y C & II :l4a .... 7Hi
W83C0 do ret ...... .10-JJ- ,

N Y City Is U4h
200d 4Ua 1SU0 H
2000 ret ,..101'i

1S000 4Wa
1000 do Nov '57.... 101

0000 N Y adj
t!OO0 N Y Tol en 4'4s

4B0OO Pac prior 4s,..
24000 Nor Poo sen 3s..

B00O Pacific Tel Bs....
2000 Penna .IHi...

l'ljnna gen ct 4Ka.
4000 rclino ct 4Kb . ..
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$2,330,000. compared with 11,011,-00- 0

last Monday.

Sales in Philadelphia

1015

ouji

10J14

lir.H
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1174

Wi

10l,

loniJ

.losn;

U7J4
02?;

SS8 S3

102Vi

Wlacon

IOIKj

112M

81I
Total aalea.

Sat. CIosb. High. Low. Clot
100 Allla-Chal- ...32 34 M i
23 Am Can. .. JO au

320 Ilaldwln Loco. . 78 WjH TO ",
73 Drill. J. a a7 7K JJJ4

283 Cambria Steel ..'31H M. M
23 Uleo StoragOi... 3,1 tVI W l

21W Erl YJH --'7U -- 7

20 do tt pret.. .. 4214 42!4 42H
1 Key NO.. M

800 Lake, Sup Corp. 0 H M

281 Lahlgh Nav ... 73 73 72H 721,
BO Leh Valley,.... 72 72 72 72

V 30H 30 30
10 Nevada. Cona .. . 14Jj 14

274 Penn Ilallroad 84M jgM i Wt
.TO Phtla Co . . . 37 ST 37

SMPhtla Electric.. , JBH 31 ' S

ItmnilTtrelli... IK '4
ltto HeadlnK ... . TiVf T4. 74"., 74''i,
240 Tonowih Bel... Jf 3ft ft

33 Tonopah Mlnlnar M 5' JM
IS Union Traction.. 32 32j
si Unlttd Ga imp S3 Kl'. SV

30J3 U 8 Stsel. . . . m, 07K W'i OT.
s Westmor Coal.. CO " "l Ml

J1J3 1VB Cramp & B 80 7011 70V4 70

BONDS,
Last prv.
.sale. High. Low. Cloaa.

a?SlM H 08V4

87 dSfTbflSlT ..'?" " DS

am u av n ,4a. mi . J 0SJ4 Mh

ISOOO Penna gen 4s. 07; 07h 0744 OJH
0OO Phlla 8,..101 101 101

Local Bid and Asked
Today. 'Saturday's

Sid. A. Bid. Aslc.
Baldwin . ..! SO OT4 78 TBtJ

lt lg IM

l&iiaWl ; L H g

KHUuw TtpK m M t J g
fcUi".:::. ::::::: fe C

Ntalaa wtv 7 12 f 74

TS 'ftgs 2 I?1
SSffVJSar .::::: m w

l Q I .... tS iS IM (S4

Yart fly .... k 7 JS J
V, m Cwwa 8a . W tt W

I " - - - --
Tl

KB? ' h.W mSmXl

1 Mki ''Jat .MBKKlk

iiiMHagBsBgB8a ji
JOSEPH MOORE, JR.

President of the PhllndoirVhia
Clearing House, who is spentting
his vacation at Loon Lake, inUho

Adirondacks.

Financial Briefs
Frcderlclt. T. Atartin, formerly cashier

of the Corn Excliniigo National Ilnnlt.
hus been appointed vlco president, nntl
Kdward S Mnlmar, formerly assistant n
cashier, has been appointed cnolilor.

Tho Vrnlrlo OH and Gas Company an-
nounced an advnttco of 10 cents abnrrcl
ln tho prlcq of Oklahoma crudo oil to
50 cents a bnrrel.

OcorRo W. Drttckor was elected a di-

rector of tho Wolvorlno Copper Mllllns
Company to till a vacancy.

A week from today the Now York
banks will beln tho collection oC chocks
ln a wlda area ln pursuance of tho

ot tho Clearing IlU.vo ul a
department for the collection of coun-
try Items drawn upon banks in Connecti-
cut, New York, Now Jersey. Massachu-
setts nnd llhodo Island. Tho banks In
these .States have nnreod'to remit at par
on receipt by draft on Now York or
cash. Tho effect will be to collect checks
more expeditiously and to make tho
mqvument of funds moro prompt and
more economical. Philadelphia's banks
may bo affected to a moderate extent by
tho withdrawal of Items which heroto-lor-o

have been collected by them for
banks located in tho five States men-
tioned above.

Tho Cleveland nnd Pittsburgh Ilallroad
has applied to the Utilities Commission
for authority to Issue Jl.222,050 special
guaranteed 4 per cent, capital stock,
which Is to be turned over to tho Penn-
sylvania at pal- - for Improvements mado
In 1014. Hearing Is set for August 1G.

Oklahoma estimates of tho wheat crop
range from 40.000,000 to 45,000,000 bushels.
August corn condition is S3 and acreage
102. Quality of oats has been reduced
by rnlns nt harvest tlmo.

""""
The Comptroller of tho Currency has

extended the corporato existence of the
National Bank of Slatlngton. Pa,, until
July 20. 1915, and of the Western Na-
tional Bank, of York, Pn., until July 21,
1035, .

National bank circulation for the month
decreased $14,672,210.

There has been added to the regular
list of tho Philadelphia Stock Exchange
$124,800 additional cnpltal stock of tho
American Telephone and Telegraph Com-

panyIssued $122,600 In exchange for $125,-0-

convertible 4VS per cent, bonds of
company canceled nnd stricken oK tho
list, and $2200 In tfxchapgo for $3000 lo

4 per cent, bonds of tho com-
pany; $1000 additional permanent preferred
stock of tho Interstate Railways Com-
pany, Issued In exchange for certificates
of deposits; $200 additional American Cas
and Electric Com pony, collateral trust 5

per cent, gold bonds,

O. S. Carrlgan was a buyer of Rnpld
Transit. '

' Receivers of the remulnlng Cape May
properties of N- - Z. Graves advertise them
all for sale on August II. Tho properties
are estimated to'bo worth about $300,000.

The Coplay Cement Company has de-

cided to rcBumo the payments of divi-

dends and has declared 3 per cent, pay-

able August 16. For the last six years
ttjo company has passed Its dividends.

Tho London Stock Exchange, as well as
the English Grain, Cotton and Provision
Exchanges, were closed today on ac-

count at a bank holiday,

Tho Is'ew York banks lost to the
Saturday $506,000, and since Fri-

day $2,075,000.

The United States District Court' has
allowed an appeal to the United States
Supremo Court In tho Government suit
against the Keystone Watch Case Com-
pany, which wns decided In favor of tho
defendant company

Penpsylvanla and 'Northern Liberties
Gas Shares woro quoted ex-

cept for cash.

COTTON
NEW YORK. Aug. In cot-to- n

was small this morning and the tone
of the market at tho opening was barely
steady with prices eight to 11 points
tpwer. Tho market was effected by bet-

ter weather in the South, the map show-
ing como rainfall. There was some selling
by Southern Interests and wire houses.
Tho buying wns scattered. The market
at Liverpool was closed.

The Government crop report created
surprise and caused an Immediate rise
of 13 points ln the active months. In
tho afternoon the market ruled flrin,
about points above last week's closing
fltrures.

Sat. close. Opening'. High.
jRBuary ..... o on .sn u 78

MB o.st laoo!Sv ....... 10.18 10.3R 10.19
October g.M U.WJ

pot

Aug.

0 03

Low. Close.
O..V. O.CI
S.Bl

10.05
0 1.1
0.45.

fcjM
10.17

11.23

DROP IN COTTON CONDITION
WASHINGTON, 2. The Government r.o. mt cotton, crop onnert lv m conumon

iLaWltbA preliminary titlmtU pt tho
acrw.Tplantfc "- --,f J

lia. 4uw ui. fmu
Conditio , . 74.3 MCS 78.4 744.6

0--5

aver.
78.3

Cotton Exchange Annual Report
NBW YORK, Aug. 1M report of the

Sew York dotte Behan on 8e MM
crop (OT ttM year Muted Julv 31 show Mettpla

Bert .,. Tytal erop of,lWiwiVM.
T4?l MfclBC ai Houtpero MUU I.JTt.-lT- ,

tneludlag 38.701 bales tskap ftn Wrts.

DIVniE,NI)3

TUH IKmaU .COAL A NAVIOATIQN
MslVPhllilMBhla Juu IS. 1015.

Wvldeud No. 14T
Th Beard 4 Uauf an IhU day declared

a quarterly dividend or twa mr $pA. 1.60
ufr aUr) ob ths Capital Stutk at ttt cri-pao-

Babl AwUt SI. 1911. to twkhold.
ers aA rbMiaXs;rd u eb buuks el iiy cum.
jiany XI oiluck noun Jub il IMS. Ctwifca 1

vtU tw raild to tai.libulders wbo bvo j

N4 pit muut. dlvldto'i urdt with Uuerr. 1

m. r. bjulmb, mnMw,

INGRAIN PRICES FIRM;

OATS AT HIGH RECORD

iljCrop Estimnted at 1,500,000,000
Bushels Heavy Exports of
Wheat Reported.

CHICAGO. Aug. 2. Advcrso weather
gave strength lo the market at tho open-In- g

today. Rain was reported , from the
chief grain centres, further interfering
with harvesting nnd increasing the
chances of black rust. While selling
prices generally exceeded those of Sat-

urday's closing, trading was light nnd
scattered, buyers not being anxious to
load at the present figures,

Bears wore chngrlned nt tho generally
fair rrlcoi secured for July as It passed
cn Saturday. They had ardently pre-
dicted further docicasci. Undeterred,
however, they renewed their attacks on
September and December. September
wheat, which closed on Saturday at
$1.03Vi, opened today nt gl.tMVt, but a
nervous undertone wns evident.

December, opening at $1.07i, showed a
He gain over Saturday, remaining stiong
In tho morning.

Tho markot continued strong alt after-
noon, closing with advances of nearly 2

cents above last week's finals.
A sentiment that the September corn

market was overbought prevailed In some
quarters, while other sources declared
this condition cxlnts In the December
market. Somo wcto selling Soptembcr
and buying December, with no profit In
sight. J.uly went out 0 cents over Sep-
tember.

July oats passed out at 59V4. tho highest
prlco II had rocorded ln tho season. It
ndvnucod 15 cents In SO das. Tho esti-
mated oat crop was reported nt 1

to 1,500,000,000 bushels.
Exports from America for tho week

totaled 4,G63,000 bushels ot wheat, 0G8.OUO

bushels of il going out as flour and 240.COJ

bushels were shipped from the Pacific
coast. Corn shipments aggregated 210,000
buscls and oats, 1,727,000.

A readjustment made nocessnry by tho
passing of July is now taking place.
Operators aro confronted with ono of
tho smallest vlslblu supplies here. It
amounts to only 5,473,000 bushels. The
country has millions of bushels which, it
Is hoped, will i,oon bu on their way to
matket. Speculators nro qulot. The for-
eign and milleru' demand remains light.

After Saturday's bank holiday the Liv-
erpool market was quiet, with conditions
vlrtttnlb unchanged.

Leading futures ranged nn follows:
Sat'U's

Whcut Open. High. Low. Close, closo.
September .. I.OOW 1.07U 1.0314 tT.7H 1.03t,
Decomber . . 1.07k 1.08'4 l.txl l.Os'h l.oil-- s
May 1.12 1.13ft 1.12ft

Coru tnew ilollveiy)
September .. 74 74 7B4 f74(, t.f)i.. i tll)4 toy, m tUVk
May M), tlO'4 03 1.0$

Ont- a-
Scptcmber ,. .W, 3814 3Sij t"18i 31December .. .Wi ,10i .'li)Jj 3I). I,llli
.May ...

Lnrt-l-
42 4214 M2H ...

September .. 8.111 8.20 8.10 8.12 '8.10
Oltobcr 8 22 8.2S 8.17 '.M 8.17

Itlba
September .. 0 30 n.32 0.4.1 0.3O to.47
October 0.4O 0.30 U.U1 0.42 tO.42

September ..13.73 13.00 13.73 U3.80 13.70
October ....13.02 14.07 13 0214.00 11I.S7

Hid tAalteit

MINING STOCK QUOTATIONS
TO.NOPAH STOOKS.

Hid Aske.1
Jim nutler 1
Midway 10 .12
Mlzpah Extension 20 2J
Montana ' ';
Northern Star .11 .11
Tcnopah nclmont 3 ,t
Tonopah Extension 2H 2'i,
Tonopah MerBer ...i .33 ,31
Tonopah Mlnlnr 3H u
Kobcuo r.ula ,.,..... .07 .OS

West Knd , v...v.,.. .S3 .0
OOLDPinLD STOCKS.

; J
Atlanta M .30
iiiuo mm , n .01
nooth .Jr .44
liulluopr t. "! .M
C O U .02 ."1
Combination Fraction .0. .oil
Utamomllleld U V 03 .01
I3ala '.'''
riorenco .44 .47
GolrtfleUl Consolidated I'm 11
OoldOeld Merger .21 .22
Jumbo Extension 1..I2 1.33
lCenonaa " .U
Oro O" .07
Sand Ken .1)7

Silver rick , .OS .10
MISCELLANEOUS.

Aitoo 01 .03
Klmberly 04 .on
Nevada Hill .10 .10
Nevada Wonder 1.40 1,50

NEW YORK CURB
Did. Askcil.

nraden li
lr-A- m Tobacco old 14i lti

do new , 13' 13)(
Electric lloat 333 3tti

do profcrred , 330 juu
Ooldneld Con .'.., l!i I'll
Oreene Cananea 3U II
Kenc't Copper ; J4U .1411
La. Iloaa ' 'u h
L V CI Sale ISO 103
Nlplsslng 3i 3Vj
Otis Elevator 7U14 72

do nreferred , ....,., 03
0 0

Bterllne oum 2 a?
Tobacco Products ...,.,,..,.,,,.. 80 mi
United Clsar Stores...,, .,:.,,. Ob ll

do preferrrd .,..,.107 lis
t'nlted Profit Sharing new.,,,,., 2M 2'i,
World Film , , U His
Yukon Oold 1 2H 2i

Ex dividend.

NEW YORK COFFEE MARKET
NEW YORK, Au--

, 2. In tho early dealing
on tho Coftee Exchange todny futures uera un-
changed to 3 points lower. Trading was actHe
it the start. Trices follows

Today's Saturdio's
opening. close.

Airll O.WJjO.81
Mav ...... 6,S3!!ttP0 tl.h.lflll.bO
June l,Ulio.l

iltflflfl.tu'BaptcntWr - 0.5780.53 .Bu,J0
October n
November aC00.tU...I ti.fiufia.GO ti.ttli.o.m
January '....,. O.K3S0.03 ftdlfliUil
February .. '..' 'MO 07oJlo.lt
jlkrch o,7fl0.7S 0.73C0.78

Offered.
Sales, 10.COO bags,

NEW. YORK BUTTER AND EGGS
NEW YOllK. Aug. 2. BUTTTEIl Market

weaki recelpta. 11,338 paekngeai extra, 2c..
hlgh.r scoring. State dairy. ?8Hc
imitation creamery. 22WWc.

EOOS. Market Irregular; receipts. 1.1.4M
cases: extra firsts. 2lfl22Hc.. regular packed,
regular flrats, 18HB20O.. regular icked: near-
by white. 2Ss6o.: mixed color. 1882Hc .

nearpy trowna, 218!i0c.

RAILROAD EARNINGS
PENNSYLVANIA.

IJl.riftaid SSSlfs"June, groaa
KiDanata ..,. SUKUTS 410,2OO

OlV months' gross 164,771', 70S s.fWJ.'ikH
13H,n30.39B 7.pS4,5fHExrenses

Net 2S;740.313 S.losloso
pEAPOATtP AIR LINE.

Jun. aross '2SMS 'Jfli'i'S
Not uf tor taxes ,
12 months gross i Sl.ai0.48i M.WO.OIO
Net after 8.580,778 U.071JJ1K

MAINS CKNTRAL.
June groaa "S&SIS ,,9l'KJKt altar taxes

Oicftuo.

tH
IlliSTMEITS

BANKERS

132 South 15th Street

PHILADELPHIA
MARKETS

GRAIN AND FLOUR
WitKAT Itrcelpta, 87,701 bush There

tt h tiri notlte Mpoti and the market
tilled firm and le lilslter light onerttlga
.ihii hiiiliah nntIria Rdefrra. tjuotattons' Car
low, in expert rlvator. No 2 red, new. TOt
nnu August, si nvi.M, ..w rwa "k-n- f,

e. Jl.inol.ls, So 2 Souil-e- red, new,
M. llal.il; stetrir No. 2 led. new. ftl.ttlftt 11,
No it red, new, gl.fwfll.ll; rejected .A. new.
sl.O.VflOTi rejected 1), new, MiiliSt.Oli No. 1

Soriliern buluth, old. at.,ll.M.
COItf-Ilccelp- ta, 31530 buth Supplies wera

rmall and th market ruled firm though quiet,
quntntlona. Oar lota for local trade, na to

2 Jellow, Ulfluie.i ateomer yellow,
Mifflioe., No. yelloiv. 87tasc,i

OAT. Receipts, 0707 bUKh Tho markot
vo quiet, but otterlnga woro light and nricea

rulwl nrm. Quotatlona. No. 2 white. OHIO (hf..
standard white, GTUSflOlc.; No, 3 white, uaiiS
tele

FI.OUIL Receipts, 11RS tible. and 231.700
lb In aneUe. t'rltea were nominally

with cy llttlo demand, tjuotatlons,
ter HH" lba.. ln wood Winter clear, new, 11.13
(t3; do. straight,. new, 3tf8 2.1; do., patent,
new, 3 son B. t)0, Kniisas straight new, Jute

Minf. in .In. nntnnt. nrw. luta sacks.
!5.43'tf3.Vo; spring first, clear, old, u.23lfO.Mi
o., straight, old. go.WHW.Tn, do, patent old.
H.T.VBTI ao, fniorlto brands, old, 7.2..tf7 7J
Ity mills, tholce Bnd fancy, patont, (i.JltfTTdi

city mills', regular rdst Inter, clear, nan
g4.,M3H0.1u. uo., atmiRni, nai f..,,wii,v.,v., ...,
patent, new, I1.BOQ0.73,

IiVE. Dull We quote Pennsylvania at
4.303.13, In wood, and Western, now, ot

03.30, in sacks.

PROVISIONS
Tho market ruled steady, with a fair job-

bing demand, quotations; City .beef. In
smoked nnd 2.1t)Stki. Wetern bert.
in sola, smoked. 23tf2Gc.. city beef. knu?klf
and tondera, smoked and -- ' i

Western beef, knuckles and tenders, amnlted,
27W28C. beef hams, I31WJ2; pork, family,
I22.23O22.70J hama, 8. P. "fh,1,'";
B14C., do., eklnnert. loose. s Oo.,

smoked, 140MUe.l other hnma smokod,
city cured, as to brand and nverngo. 14HM
13V,c; hams, smoked, IVestorn cured. WMg
Uttr.: do., boiled. bonelesB. p1"10
shoulders, S. P. cured, loose, llliClJc.:

'l2.i12Mo.; telUea In pickle, ac-

cording to aeraee, loose, miOllo., "rehR-fa- st

bacon ns to brand and iivcrage. city
curod, 1718c.j breokfait bacon, ","n
cured Wise; lard. Western, rail tied. '.lOHloiic: do., do., do., tubs. 1W10HC.. lard,
puro city, kottlo rendeved. In tlarcei. WBj". c.,

10lard, puro city, kettle rendered, in
lOUc

REFINED SUGARS
The market was quiet and "'Jha"J,?:nJ"'.!

quoto retlnen.' Hat prlcca. subject
of .',10 polnta: Btandnrcl Rranuloted.

0.81c. i extra Una 8ranulatedt 5.80c.: powdered,
3.00c. : confecttonera' A, B.iOc.l soft grades.
4.11.1113.530.

DAIRY PRODUCTS
MUTTER. The market was dull and

weak except for strictly hlgh-grad- o goods,
which, were In email uupply nnd stead j. Quo-

tations! Western, d cr&imerj. fancy
NpccWls, 2Ur.; extra, 27c, extra firsts, mi
2!itc . 2.M123V4C.', seconds. 2.1M240..

prints" fancy. c.: do.. Meraee extrea
281(200.: do., fair to good, 23fJ2t)ci Jobbing
sulea of fancy prints. 34fl37c

EH. Choice stock tvao well cleaned up
at tlrm prices, tut medium and poor eggs
dull and weak. (Juotatlonn: fit freo cafes,
nearby extina, 24c. ler doz.: first a. T"
standard casol nearby current receipts. M..A

caso: exceptional lots higher:, ,""1:
'em oxtia flrats, C er caco: "".?''"?;?;"
per caw: inmv folcctcd candied egga
Jn'dilng at 2lfl27c. -

CHEESE. Offerings were ample and tho
market waa quiet nt lormer rates. Quotatloivi.
New York. lull cieim. fancy, now, 1414,c..
do., do., fair to good, now, JJUOUliC., uo.,
part sklma, 01J13C.

POULTRY
LIVE, Tho mnrket waa quiet and with-

out Important chnngo. Uuotatlonf J'owls,
na t qu.illt, KlIililHc: exceptional
higher: roosters. 11012c.. brolllnttchicki
ens, fancy, not Leghorns. Mclshlng Vitti IM.
nnlecc. 213722c.: do., nnt Leghorns, weighing
HflH lbs. npleco, 1720c i do.. Leghorns,
weighing Ii-- lbs. nplece. l.'fWe.,; do., do.,
wilihlnb llfilli lbs. apiece. lSUUict ducKa.
I'okln. old. 131114c; do.. Indian Runner, oil
12t13c.: do., young, according to sue. lSidiic..
pigeons, old. per pair. 21023c.; do., jounc. per
pair. SiWISlc.

HIIESSEI). Demand waa fairly activo and
tho market ruled firm under moderato offer-ii.r- s.

quotations! Xreah.kllled poultry. Iola.
12 to Iiot, fancy selected, 11 le.;
welching iwi- - lbs. apie.o, 1815c. weighing

3kt lba. apiece. 18c: weighing .1 ll t'e:under If lba. apiece. 14"jl3Jac ;
lpeWked-Weatern- .41 t'-- ' mr np leee,
17iic I do., amnller aires. 1DW17c: old roosters,
,rtr. picked, 12'4c: broiling chickens, Jersey,

2K830c; other lioarbv fancy. Ejfi-V- .;
'Weitern lbs. 23B21C.: ilb..ielgh ng l'yc.''vVclVlilng lljlt lbs.. 0itSie.i sprTng. ducks
1Vj917c trquaba, white, weighing "to
12 lbs. per doi., i3.0ti4.W. white, wo gli ng
0 to,10 Ion per .lot.. S.!fi3.30: wh e. weighing
8 11b ntr doz., I'.'.VfS.tlfi) do., 7 lb. per dox.,
S2.iefli:0: do.. 0801-- lbs. per doz., l.fiOf 1,0.1;
dork, fl,30i91.i1; small and :No. .'. Tl.

FRESH FRUITS
Choice otock rold fairly and aluea ly

niled atculy. Qoutatlons: Apple?, new.
transparent, per hampir. 3ncl.-'5- : peachea.
(leorgla. Ilclle of Ucorxln. per cr.iteaiMl.4U,
do., Ocorgla, Elberta, per crote, T1S1.40: pours.
Southern Le Conto. per bbl HW4; grap-- f.

North Carolina. Deluwarea. per tjaskt-carrie-

l.ri0172i lemoni. tier box, $2(12.(1.
oranges. Florida, per box. 2.fflMi4: grapefruit,
riorlda. box. 1B2; ilnejpplea, per crate,
Porto illco: Sl.0OO2.70; do., l..Vltf
2,73: cherries, tour, per banket. UQlOt,,
piums, Ooorgla. per carrier, Uic.tjll! a.

red. per quart, 3l.1c. blackberrlca, c,

Maryland and Jersey, per .quart. 71t
7c. Eooroberrlcs. per quart. Wittr.i hurkle-brrl- t.

per qunrt, HjI7c: raapberrlta. red. p.T
pint, 2i4p.: conlolouties Georgia, per atuntlanl
crate. .HV.rcH.'.M, do, Maryland per standard
cnite, ?l(i?1.3(i do.. Noith f'nrollim, per stand-ni- d

crate, T3r.tll; do.. North Carolina, prr
lint crate. 2.".fl33c. ; itatcrnelona, per car, S12.1
51173,

VEGETABLES
Suppllea were quite liberal and prteea gen--

.ttatnea.
'i(4; No. 2. sl.73j2; onions, Urrmuda, per
crate. 4liHc; do., Jersey, jwir bush. basket.
iotliic; lo Eastern Shore, per hamper. 3.11
40c; tggplant. Norfolk, per crate, $1.2.t(l an,
cucumbera, Maryland, per basket, 4ltt
03c: corn. Jerrey, per basket, KOIfmc, to-
matoes, Jersey, per basketNo. 1 Early. 104f
IBc; No, 1 Second Early, OOfiOTic.; mushrootce.
per bnsket, BOcffJl.

Atlas Powder Bonds Redeemed
NEW YORK. Aug. 2. The Atlas Powder

Company la redeeming at 102 per cent, of their
face alue all of Its outstanding U per cent.
It) yoar Income bonds. The Guaranty Trust
Co.. aa truatee, la taking up the securities. The
original Issue of theae bonds amounted to

but under the recent offer of now fl
per cent, preferred stock nlmoat nil tho bonis
were turned In aa part payment

The retirement of tho JU.OOO.OOO bond Isjuo
and the redemption at this time of the total
Isiue nf certain property purcliaso notes, as--

.VXi.0OO, leave nothlnu ahead of thegregatlug preferred atock.

Ask Don, Itosubtrwt er your
wb wh-- we ttre.

LOAN STIMULATES

LONDON EXCHANGE

High Jlatcs Check Speculation;
dotton Question Handled
With Care.

Upetlal Cattle Dftpetfeft
LOS'DO.V, Aitrj. 2.- -ho nctlvity In th

war loan lifts clven more Ilia to exehpuge,
but thb Hank, ot England now command
the money trlarkot, nnd the high money
rates must restrain speculation.

Mr. Ilcbson, the vrell-ltnor- economist,
estimate that about oncthird nf the

of the whole loan lias been paid
up. This huge transaction naturally dis-
turbed the batance-shceti- whose publics'
tlon will ba held over until next month.

The gold reserve is now being strength-
ened by subscriplion notes ln circulation

Tho Increase of army nntl munition
workers portends n further rise in price,
but coal production has been rapidly ln

slnco tho mlncrej' conference.
The exchange situation continues seri-

ous.
foreign Office replies Indicate that thscotton question Is being cnutlou.ly han-- v

, .J1,.'" sf",lflMht that tho New
quoted In the Morning Post,
tiSTrV." .Poland,exp,nln th

oxehnnge. For this thereIs at present no ensj solution.
fhu.U U?.s.ot. th0 lncom(S a hero lapredicted for the autumn, with a.heavy tnxntlon of luxuries.

The Slock Exchange hero Is taking
Fomo Interest in your war stock speculatlnn. but nihil r
docked 'up in the wa7lonn. CJ ' "W

.
patro'eum meeting AnnanBrvcp. a. brothor of Lord Brycc, esti-mated tho loss in brlnglhg money from

cent
W ' cxchanfcs. at 3214 per

Authorities hero dcclato that tho Gcr- -

ZrtnH"'"1 orily Prvcnts tho
mark from going fur- -

tnrv?,'.e8trcVns trnd0 and by
gold. HIRST.

PUBLIC UTILITIES
t ?'u! Commonwealth Power, Hallway and
June

Co',npan2i' Iot th0.12 months ended
a gross Increase of JlfcOW

and n. not decrease of 50. The surplus
Was i,I.o,ttrtt, n decreano of J1,K8.

For tho six mou, ended June SO tho
Uits Company showed n decreaseor fi.ius in gross earnings, but net

increased W0.907. Balance after pre-
ferred dividends wns JKZ.OK, on increaso

For tho six months ended Juno 30 thePublic Service Corporation of Jfew Jersoy reported n gain of J531.635, or a.0 per
cent. In cross oarnlngc. The surplus
available for dividends in the half-year-

wns $1,357,111, nn Increase of $119,503 over
the same period In 1911. To give moropublicity to the affairs of the corporation .
the dltectors recently voted to hereafter .
moke monthly financial reports.

The' annual repot t of the Americas
Light and Traction Company showed a
grois incre.tso of 31G.P53 jor tMe year
ended Juno 30. The nUtpIus was $ 377.S41,
nn Increase of 301.519. Tho balancs after
tllvltlonds was JG16.S27, n gain of $13,309.
Tho profit and loas surplus was 110,191,491,
nn Increaso ot G16,827.

The largest turblno generator in the
world Is being built for Hie Philadelphia.
Electric Company. It will dovelop ,15.000

kilowatts pf current, nufllcient to. light
1,400,000 lamps of the tungsten or Mnsdn
variety, and Is to be house in one of th
biggest atcam electric plants In the world.
Ajiqthor generator of 20.000 kilowatts c
jiacity Is .also being Installed. The larger"
of the two turbines will be used only g

purposes, while the smaller will
rupply current for tho Philadelphia Rapid
Transit Compnny and tho Pennsylvania
Rnllrooil. The new plant Is to be at tStli
and Christian streets.

For tho year ended June 30 the Hunt-
ington Development nnd Gas Company
shows a gross Increase In earnings of
ni7.1S5 and n net gain of. S7L825. Thli
balance after dividends was $71,879, an
Increase of $13,210,

LIVE STOCK QUOTATIONS
cmcAno. auk. 2. Hoca-rtciein- ts. soooo '

market elon : mlxol ami butchers. Ia.l5$i7tn
good heat) 8U.lGiT.l.--i: rough hinty, $U.lPfy B
0.2.--. llgl.t 87 MS 7.73 pig" SQ.T57.tM bulk. M.

,HOT ..Hi.
CATTI.i: -- I'.rtrints. lt.0(X nwrk't steady.

bceca ?11 2 tfrli '.'.": rows and belfera, fll,23d
D.vr,- - Texuna, td.r.0i 7,11(1 cahea. S7 3MJrlO,2

Slinni' Hreclpta. IS.COO; market steady. 10f.
lowir nuthe nud Weatern. IHlOflaPO, iambs.
ttt.VA 7 vt,

Car Lighting & Power
Standard Motors Cons.

We have ready for distribu-
tion a special circular Riving
detailed and Importrnt Infor-
mation on the ahovt- - securities.

A copy will be mailed free
on request.

HUGHES & DIER
Banker and Brokers

Membors Philadelphia Stock Enchants
Members Chicago Board of Trade

1435 Walnut Street
I'lilladrlphU

Direct l'rlate Wlrea to NEW YUHK and
PHILADELPHIA STOCK BECHANCES.
CHIOAOO IIOAHD OF THADli. NEW
VOIIIC CBRR uml other Important markets

aaaaiaawsjTjawrow-jMawaMMM- M n.' rnmiwTrmmwTmfrminrMen9rmrr-ik-

annually paid to Ulaiiiifac
and Jobbers who only m

op I
wF s 1
flLslLa) 1

more CASH to WtMiE
more monesf

Tany such firms use us only as a convenience
and not as a necessity, selling us only a' small portion pf
their accounts just when they need "extra Rouey".- -
others give us their entire business no obligation in either
case as to time or volume.

On April 15th, 191?, our Total Charges, including
Inlercit (which it W of 1 monlh), Eithane, Rgitsao, etc-- bo

extra-wer- o reJuced lo only of 1 do the ic$ of
xcounft for eica day flora date of our purchase until paiJ
(1 a icocta), p!u a fee of $5 per $l,00Q oaly oa tbe ilft
$100,000 grots accounts purchased withia any 12 succcttute mOftlhr.

Ajiy road-mind- business raaa will tell you frankly
that these rates ere most reuooaUe. Thy are lowe than the uiu4
rates of the New York Bankers, who, to prslect tkeisieWti, tivo
BotJca pa the invoices iit to cuitm(l b4 "Ht H 4iul
direct, and (hereby lhejr atoii ttaval ad eypaatea which lye
raust aJiuooa ia tafeguardtng our bmiawt,

t, arr ponJcnc ana utlcrvieot iac4. Mo oeKjjtien.

Banker

creased

L.aclodo

Z
Commercial rdlf Oompny,

Capita! n4 Surplus evar f t,COO,QO

UamaOMtMi B!finfNr KwsaliMt M
HEW VOWC fWADELFBIA OUtAto ctV vmat W
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